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Presentation Agenda

O

Goal of Revaluation

Why do we reassess a town?
What does it mean to be 100%?
Why this year?

What do the numbers mean?

Market Value vs. Assessed Value
Uniform Percentage of Value
Equalization Rate, Tax Rate

Takeaways for Residents

How will this impact me?



Goals of Revaluation



Goals of the Revaluation

¢ Introduction:

& What is a revaluation (or reassessment?)
& Why does the town need to complete this?

& Why this year?



Goals of the Revaluation

& What is a revaluation (or reassessment?)

¢ A revaluation, or reassessment, is when the assessor (or a hired contractor)
reviews the market values of all properties in the community.

& Based on changes in the real estate market the assessor determines which
assessments need to be increased or decreased.

& Comparable sales from typically the last several years are used to determine
value.

¢ Best way to ensure that assessments are fair and accurate.



